SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

AGENDA

REGULAR OPEN SCHOOL BOARD MEETING
MEETING HELD AT BOOTH MEETING ROOM
AND ON ZOOM
Tuesday, September 29, 2026- 7:00 P.M.

1. Adoption of Agenda

2. Presentation(s):
2.1 Kristy Tillman — PRMS Band

3. Approval of the Minutes of the
3.1 Open Board Meeting Held on June 16, 2026 (p. 3)
3.2 Special Open Board Meeting Held on July 23, 2026 (p. 10)
3:3 Special Open Board Meeting Held on September 3, 3026 (p. 11)

4. Necessity of Closed Meeting and Agenda
4.1 Approval of Agenda
4.2 Approval of Minutes of the In-Camera Meeting held June 16, 2026

4.3 Human Resources Report
44 Secretary-Treasurer's Report
4.5 Other
4.6 Legal Items
47 Information Items
4.8 Old Business
49 [tems for Release
5. Correspondence

5.1 Addressed to the Board
5.1.1  Letter from Prince Rupert Library (p. 13)

5.2 Copied to the Board
None

6. Superintendent of Schools’ Report
6.1 For Board Information:
6.1.1  Enrolment
6.1.1.1 Enrolment graph (p. 14)
6.1.2  Upcoming Projects/Learning/Other

7. Secretary-Treasurer’s Report
7.1 Audited Financial Statements 2025-26 (p. 15)
72 Audit Findings Report KPMG (p. 58)
7.3 Minor Capital Plan 2027-28 (p. 108)
74 Major Capital Plan 2027-28 (p. 111)
7.5 June/July/August 2026 Operations Department Reports (p.114)
7.6 June/July/August 2026 Information Technology Department Report (p. 115)
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10.

11

12.

Committee Reports

8.1

8.2

8.3

8.4

85

Finance & Building Committee (Trustees Beil, Maier, Horne)
Framework for Enhancing Student Learning (Trustees Horne, Toye)
Provincial Council (Trustees Horne, Sanchez)
Policy Committee (Trustees Maier, Toye)

8.4.1  September 21, 2026 Meeting minutes (p. 116)

8.4.2  Policies for Approval
8.4.2.1 5240 - Child Care Policy (p. 117)

8.4.3  Policies for Review
8.4.3.1 4110~ Emergency Preparedness Policy (p. 120)
84.3.2 4210 - Pandemic Response Policy (p. 122)

District Technology Steering Committee (Trustee Horne)

Old Business

Information Items

10.1
10.2

10.3
104
10.5

National Day for Truth and Reconciliation, September 30, 2026

Early Election Voting, October 7 & 14, 2026 — 8:00 am to 8:00 pm in the Raven
Lounge at the Civic Centre

Thanksgiving Day, October 12, 2026

Election Day, October 17, 2026

Board of Education Meeting, October 20, 2026

10 Minute Question and Answer Period

Adjournment
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

MINUTES

REGULAR OPEN SCHOOL BOARD MEETING
MEETING HELD IN THE BOOTH MEETING ROOM
Tuesday, June 16, 2026 - 7:00 P.M.

Trustees Present: J. Beil, K. Toye, D. Dalton, L. Sanchez, K. Maier

Staff Present: A. Samoil, B, Verissimo, T. Dickens, K. Macllroy, L. Burger, C.Rourke, A. Lihou, R.
Edzerza
Regrets: J. Horne

Trustee Maier acknowledged that the meeting is being held on traditional Ts'msyen territory. The meeting
was called to order at 7:01 p.m.

1.

Adoption of Agenda

Motion 20260616-1.0

Beil
Maier

"Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the Agenda is approved as amended.”
Carried

Addition of bylaw 202601, Bylaw 2026-02 and calendar

2.

Presentation
The Superintendent, Andrew Samoil introduced Christine Danroth to present on PCS Indspire
trip and Mike McDowall to present on the French Immersion Speaking Competition.

Mike McDowall shared that in August of last year they discussed bringing back concur — the
Canada wide French speaking contest. This is an opportunity for students to practice writing in
French, speaking and pronunciation skills as well as offering students the experience of
speaking French in public. Mike shared a review of the CHSS and PRMS Concurs. Kiri Ortin
was able to attend the BC Championships in May, and she represented SD 52 very well. Trustees
congratulated Kiri for her presentation and hope to see this program continue.

Christine Danroth and students from PCS received a grant and travelled to Halifax to attend the
Indspire conference. Students shared that they observed there was a lot of traditional wear in
the crowd. Inclusivity was apparent the entire time. Four students had never flown before and
found the experience to be very exciting. This experience pushed people out of their comfort
zones and encouraged personal growth. This was an incredibly positive experience for the
youth involved. Students found the Indspire trades fair beneficial to see what opportunities
out there and how much support is available as well as how many Indigenous leaders there are.
Trustees thanked them for their presentation and are thrilled that they were able to experience
this.

Approval of the Minutes of the
3.1 Open Board Meeting held May 19, 2026

Motion 20260616-3.1
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Maier "Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the minutes of the open Board meeting held
May 19, 2026 be approved as presented”. Carried
4. Necessity of Closed Meetings and Agenda
4.1 Approval of Agenda
4.2 Approval of Minutes of the In-Camera Meeting held May 19, 2026.
43 Human Resources Report
4.4 Secretary-Treasurer's Report
45 Other
4.6 Legal Items
4.7 Information Items
48 Old Business
4.9 Items for Release
Motion 20260616-4.0
Beil "Be it resolved by the Board of Education of School District No. 52
Sanchez (Prince Rupert) that the closed meeting be held and that agenda
items 1 through 9 be approved.” - Carried
5. Correspondence
5.1 Addressed to the Board
None
52 Copied to the Board
None
6. Superintendent of Schools Report
6.1 For Board Information:
6.1.1  Enrolment
The Director of Instruction, Carla Rourke reported enrolment is 1776 on
May 31, 2026.
6.1.1.1 Enrolment graph
Review of graph and trends.
6.1.2  Upcoming Projects/Learning/Other

Superintendent Andrew Samoil reported on attending the June DPAC
meeting. "The group asked some very good questions and their interest
in our programs and services is to be commended”.

He also attended the CHSS Grad commencement on Friday, June 12t
and noted the production was smooth and very professional. “It was
great to hear about the varied and interesting plans each grad has in
store for the future.”

He will also be attending the Pacific Coast Grad ceremonies on Thursday
June 18.

In support of the Board Strategic Plan and our district Operational Plan
he attended The Large Framework for Enhancing Student Learning
meeting on May 28. In that meeting with staff and trustee
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representatives, the group examined recent school data and drew
conclusion on actions that can be taken in support of student Literacy
and Numeracy.

In support of our district strategic plan, he attended the Literacy
Framework meeting at Wap Sigatgyet.

In support of Truth and Reconciliation he attended the BCTEA meeting on
transportation. Canada will provide an extension to the current
transportation funding agreement for one year. The superintendent also
reached out to the new executive director of Metlakatla as district staff
will need to meet with Chief and Council, along with the Board Chair and
trustees to discuss transportation issues for next year.

On June 9 and 10 The Counselling staff in partnership with The RCMP
Victim Services, hosted an interactive Safer Space workshop presented by
Children of the Street. (Prevention education from Vancouver)

Sessions for grades 4-5 and 6-8 focused on online safety, digital trends,
and strategies for students in helping them make safe choices when
using online apps, social media and video games.

Early Learning & Child Care:

The summer child care program at Conrad Street Elementary School is now
at capacity with twenty-four students. Registration rates for all child care
programs across the board have gained momentum due to increased
parental awareness and advertising. The child care program at Conrad
Street Elementary School will run year-round for the 2026-2027 school
year. The program will be open for all families who have children enrolled
at all board operated programs during non-instructional days, winter (one
week), spring (two weeks), and summer (seven weeks) break. This year-
round offering will be a “pilot” and will be re-evaluated in June 2027. The
ECE Dual credit program for CHSS and PCS students has now completed a
fourth year in our district. Nineteen to Twenty students have successfully
completed two courses this term. Hecate Strait met with this year's cohort
and has offered support with grants and applications to post-secondary
institutions to the Grade 12 students who will be continuing with their full
Early Childhood Educator certification. This program will be offered again
next year for CHSS and PCS Grade 11 and 12 students.

The Draft Annual District Growth Report Kxeen 2025-26 was distributed by
Roberta Edzerza for review and questions. The data is a reflection of last
year's data. Highlights include the local artists and the programs they have
been involved in within the District.

Motion 20260616-6.1.2

Beil “Be it resolved by the Board of Education of School District No. 52 4 in favor
Maier (Prince Rupert) that the Annual District Growth Report Kxeen 2025-26 1
be approved as presented.” abstained

Carried
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7. Secretary Treasurer’s Report

7.1 Statement of Operations May 2026
The Acting Secretary-Treasurer presented the Statement of Operations May 2026
report and answered questions from Trustees. Variances are on par with what we have
been looking at the last few months. Labour increase settlements are factors in these
differences. Snow removal costs were over budget, which is a main reason why that
budget is over.

72 2026-27 Annual Budget and Bylaw

| Motion 20260616-7.2a

Maier "Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the second and third readings and adoption of
the Annual Budget Bylaw for the 2026-27 fiscal year be read the
16" day of June 2026." Carried

Motion 20260616-7.2

Maier "Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the second reading of the Annual Budget Bylaw
for the 2026-27 fiscal year be read a second time the 16™ day of
June 2026." Carried

Motion 20260616-7.2a

Maier "Be it resolved by the Board of Education of School District No. 52
Sanchez (Prince Rupert) that the third reading of the Annual Budget Bylaw
for the 2026-27 fiscal year be read a third time, passed and adopted
the 16t day of June 2026." Carried

ANNUAL BUDGET BYLAW

A Bylaw of THE BOARD OF EDUCATION OF SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
(called the "Board") to adopt the Annual Budget of the Board for the fiscal year 2026/2027 pursuant
to section 113 of the School Act, R.S.B.C., 1996, c. 412 as amended from time to time (called the "Act ").

1. The Board has complied with the provisions of the Act, Ministerial Orders, and Ministry of
Education and Child Care Policies respecting the Annual Budget adopted by this bylaw.

2. This bylaw may be cited as School District No. 52 (Prince Rupert)

Annual Budget Bylaw for fiscal year 2026/2027.

3. The attached Statement 2 showing the estimated revenue and expense for the
2026/2027 fiscal year and the total budget bylaw amount of $39,096,337 for the 2026/2027 fiscal year
was prepared in accordance with the Act .

4. Statement 2, 4 and Schedules 2 to 4 are adopted as the Annual Budget of the Board
for the fiscal year 2026/2027.

READ A FIRST TIME THE 19th DAY OF MAY, 2026;
READ A SECOND TIME THE 16th DAY OF JUNE, 2026;
READ A THIRD TIME, PASSED AND ADOPTED THE 16th DAY OF JUNE, 2026;
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7.3

74

7.5

May 2026 Operations Department Report
The Acting Secretary-Treasurer presented the report and answered questions from
the Trustees. Four summer students will be working this summer.

May 2026 Information Technology Department Report
The Acting Secretary-Treasurer presented the report and answered questions from
the Trustees.

Elections Bylaw
Amendment to the bylaw needed is to the rural, outlying areas.

Motion 20260616-7.5

Beil
Maier

“Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the bylaw 2025-26 01 be rescinded.” Carried

7.6 Election Bylaw 2025-26-02

Motion 20260616-7.6a

Beil
Dalton

“Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that all three readings and adoption of Elections
Bylaw 2026-26 02 be read the 16" day of June 2026." Carried

Motion 20260616-7.6b

Maier
Beil

“Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the first reading of the Elections Bylaw 2025-26
02 be read a first time the 16 day of June 2026." Carried

Motion 20260616-7.6c

Maier
Sanchez

"Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the second reading of the Elections Bylaw 2025-
26 02 be read a second time the 16" day of June 2026." Carried

Motion 20260616-7.6d

Maier
Beil

“Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the Elections Bylaw 2025-26 02 be read a third
time, passed and adopted the 16™ day of June 2026." Carried

7.7 Amended 2026-27 School Calendar

The upcoming year is one of the anomaly years where school starts later and is
needed to end on June 30 to meet both the Ministry requirements and the collective
agreement. This would include cancelling the September Implementation Day.

Motion 20260616-7.7

Beil
Dalton

“Be it resolved by the Board of Education of School District No. 52
(Prince Rupert) that the 2026-27 calendar be amended as
presented.” Carried

8 Committee Reports
8.6 Finance & Building Committee (Trustees Beil, Maier, Horne)
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8.7 Framework for Enhancing Student Learning (Trustees Horne, Toye)
Met on May 28t

8.8 Provincial Council (Trustees Horne, Sanchez)

8.9 Policy Committee (Trustees Toye, Maier)
89.1  June 8, 2026, meeting
Trustee Maier presented the minutes of the June 8, 2026, meeting of the
Policy Committee and answered questions from Trustees.

89.2  Policies for Approval
None

89.3  Policies for Review
8.9.3.1 5240- Child Care Policy
8.9.3.2 1140 - Student Reporting Policy
8.9.3.3 1350 — Student Medications Policy
8.9.3.4 2310 - Protection of Students and Maintenance
of Order Policy

Motion 20260616-8.4.3.1

Maier "Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that policy 5240 — Child Care be sent internally for
review."” Carried |

Motion 20260616-8.4.3.2

Maier "Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the policy 1140 — Student Reporting Policy be
deleted.” Carried

Motion 20260616-8.4.3.3

Maier “Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the policy 1350- Student Medications Policy be
deleted.” Carried

Motion 20260616-8.4.3.4

Maier “Be it resolved by the Board of Education of School District No. 52
Beil (Prince Rupert) that the policy 2310-Protection of Students and
. ~ Maintenance of Order Policy be deleted.” Carried
8.10 ' S

District Technology Steering Committee

Met on June 5. Members of BCTF, IUOE, Principals. Discussion of moving to
EasyConnect and how this will reduce paperwork. Discussion of Al Implementation in
our district. We are not rushing to implement this.

9 Old Business
None
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10 Information ltems:
10.6
PCS Commencement, June 18, 2026
Chair Toye noted that the PCS Commencement is on June 18, 2026.

10.7
National Indigenous Peoples Day, June 21, 2026

Chair Toye noted that the National Indigenous Peoples Day is on June 21, 2026.

10.8
Last Day of School, June 25, 2026
Chair Toye noted that the last day of school is on June 25, 2026.

10.9
Administrative Day, June 26, 2026.
Chair Toye noted that Administrative Day is on June 26, 2026.

10.10
First Day of School, September 8, 2026.
Chair Toye noted that the first day of school is on September 8, 2026.

10.11
Board of Education Meeting, September 29, 2026.

Chair Toye noted that the Board of Education meeting is on September 29, 2026.

11 10 Minute Question and Answer Period

12 Adjournment
Chair Toye adjourned the meeting at 8:23 p.m.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

MINUTES

SPECIAL OEPN SCHOOL BOARD MEETING
MEETING HELD VIA ZOOM
Wednesday, July 23, 2026 - 6:30 P.M.

Trustees Present: K. Toye, K. Maier, D. Dalton, L. Sanchez, J. Beil

Staff Present: A. Samoil, G. Mezibroski, B. Verissimo

Chair Toye acknowledged that the meeting is being held on traditional Ts'msyen territory. The meeting

was called to order 6:44 p.m.

1. Adoption of Agenda
Motion 20260723-1.0a
Dalton "Be it resolved by the Board of Education of School District No. 52
Maier (Prince Rupert) that the Agenda is approved as presented.” Carried
2. Election
Motion 20260723-2.0a
Maier “Be it resolved by the Board of Education of School District No. 52
Sanchez (Prince Rupert) that the board make all three readings of Bylaw No.
2025-26 03 on the 23" day of July, 2026." Carried
Addition of rural area to 5.1, 5.2 and 12.4
Motion 20260723-2.0b
Dalton "Be it resolved by the Board of Education of School District No. 52
Maier (Prince Rupert) that the board make the first reading of Bylaw No.
2025-26 03 on the 23™ day of July, 2026" Carried
Motion 20260723-2.0b
Dalton "Be it resolved by the Board of Education of School District No. 52
Maier (Prince Rupert) that the board make the second reading of Bylaw No.
2025-26 03 on the 23™ day of July, 2026" o Carried
Motion 20260723-2.0b
Dalton “Be it resolved by the Board of Education of School District No. 52
Sanchez (Prince Rupert) that the board make the third reading, adopt and pass
Bylaw No. 2025-26 03 on the 23" day of July, 2026" Carried

3. Adjournment
Chair Toye adjourned the meeting at 6:54 p.m.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

MINUTES

SPECIAL OEPN SCHOOL BOARD MEETING
MEETING HELD VIA ZOOM
Thursday, September 3, 2026 - 6:00 P.M.

Trustees Present: K. Toye, K. Maier, J. Horne, L. Sanchez, J. Beil
Staff Present: A. Samoil
Regrets: D. Dalton

Vice-Chair Maier acknowledged that the meeting is being held on traditional Ts'msyen territory. The
meeting was called to order at 6:10 p.m.

1. Adoption of Agenda
Motion 20260903-1.0
Horne “Be it resolved by the Board of Education of School District No. 52
Sanchez (Prince Rupert) that the Agenda is approved as presented.” Carried
2 Port Edward Elementary School
Motion 20260903-2.0a
Beil “Be it resolved by the Board of Education of School District No. 52
Horne (Prince Rupert) that the board direct staff to contact parents, municipal
council to direct students be moved to school in town until we can
read the reports ." Carried

On Aug 12, Superintendent Samoil and the Director of Operations toured the Port Ed school to investigate
why there is cracking and a pronounced heave in the floor. There have been some repairs, but the hallway
is not improving. Engineering studies are going on to determine what the problem is. The Board wants to
ensure the building is ready for a full compliment of students. The District of Port Edward offered the use
of the gymnasium for a classroom. This is not ideal. Would the board require this before approving using
the school. Other options are there is room at Roosevelt and students could be bussed there.

Motion 20260903-2.0b
Beil “Be it resolved by the Board of Education of School District No. 52
Horne (Prince Rupert) that the board direct staff to review with our own
engineer team the results of the engineering report coming through
| the District of Port Edward.” Carried
3. PRMS Name
Motion 20260903-3.0
Beil “Be it resolved by the Board of Education of School District No. 52
Horne (Prince Rupert) that the board approve for release to the public the
Gitwaas Community School name for a 30-day review. . Carried

A variety of people attended the naming committee meetings. There were approximately 180 names
presented. The committee received advice from the Indigenous Language Authority. They wanted to find
an Indigenous name that was easy to pronounce.
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The two names proposed are:

1. Wileeksm Laxa (Big Storm)

2. Gitwaas (People of the Rain)
Both names are meaningful to our community. A concern is that the first name is not as easily
pronounced.

4. Adjournment
Chair Toye adjourned the meeting at 6:56 p.m.
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PRINCE RUPERT LIBRARY
101 6™ Avenue West
Prince Rupert, BC V8J1Y9
(250) 627-1345

www.princerupertlibrary.ca
info@princerupertlibrary.ca

Wap Liitsx - House of Reading

July 20, 2026
To whom it may concern,

It has been brought to our attention that a possible collaboration between the Prince Rupert Library
and the Middle School Library was discussed at the SD52 Board Meeting on May 19th, 2026. The
Library Board and staff would like to clarify some of the information shared during this meeting.

The Prince Rupert Library Director spoke with Andrew Samoil over the phone in 2024. During this
conversation, Mr. Samoil thought that the public library staff could work at the middle school library
after school hours as the space was not staffed by teachers/ EAs during those times. According to our
Director, Mr. Samoil was proposing that the middle school library would be an extension of the public
library. However, at that time, our Director made no commitments or promises and advised him that
any such proposal would have to go through the Library Board.

Given the lack of follow-up by either party, our Board has not considered this proposal in any way.
However, we have been informed now that this issue was discussed at the SD52 Board Meeting as
though this was moving forward. We write this letter to ensure that everyone is on the same page and
that this is something that the Board and staff of the Prince Rupert Library are not considering at the
moment.

The second piece of information shared at the SD52 Board Meeting was that the Prince Rupert Public
Library Director was away on maternity leave. This is incorrect. We are not sure where this
information came from but want to ensure that such misinformation is not disseminated into the larger
community.

We thank you for your attention and consideration. If you would like to discuss this further, please do
not hesitate to reach out.

Sincerely,

Zé ( %47 Z L S }/Z\/) Zé W\
Mercedes Taylor, Director Ronald Braun, Vice Chair
Prince Rupert Library Prince Rupert Library Board
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Audited Financial Statements of

School District No. 52 (Prince Rupert)

And Independent Auditors’ Report thereon

June 30, 2026

DRAFT - Not Finalized
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School District No. 52 (Prince Rupert)

June 30, 2026
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School District No. 52 (Prince Rupert)

MANAGEMENT REPORT
DRAFT

Management's Responsibility for the Financial Statements.

The accompanying financial statements of School District No. 52 (Prince Rupert) have been prepared by
management in accordance with the accounting requirements of Section 23.1 of the Budget Transparency and
Accountability Act of British Columbia, supplemented by Regulations 257/2010 and 198/2011 issued by the
Province of British Columbia Treasury Board, and the integrity and objectivity of these statements are
management's responsibility. Management is also responsible for all of the notes to the financial statements
and schedules, and for ensuring that this information is consistent, where appropriate, with the information
contained in the financial statements.

The preparation of financial statements necessarily involves the use of estimates based on management's
judgment particularly when transactions affecting the current accounting period cannot be finalized with
certainty until future periods.

Management is also responsible for implementing and maintaining a system of internal controls to provide
reasonable assurance that assets are safeguarded, transactions are properly authorized and reliable financial
information is produced.

The Board of Education of School District No. 52 (Prince Rupert) (called the "Board") is responsible for
ensuring that management fulfills its responsibilities for financial reporting and internal control and exercises
these responsibilities through the Board. The Board reviews internal financial statements on a monthly basis
and externally audited financial statements yearly.

The external auditors, KPMG, conduct an independent examination, in accordance with Canadian generally
accepted auditing standards, and express their opinion on the financial statements. The external auditors have
full and free access to financial management of School District No. 52 (Prince Rupert) and meet when required.
The accompanying Independent Auditors' Report outlines their responsibilities, the scope of their examination
and their opinion on the School District's financial statements.

On behalf of School District No. 52 (Prince Rupert)

Date Si

Date Si

Signature of the Secretary Treasurer Date Signed

DRAFT - Not Finalized
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School District No. 52 (Prince Rupert) Statement 1

Statement of Financial Position

As at June 30, 2026
2026 2025
Actual Actual
$ 3
Financial Assets
Cash and Cash Equivalents 15,994,180 13,326,012
Accounts Receivable
Due from Province - Ministry of Education and Child Care 5,025,029 5,003,304
Due from First Nations 444,430
Other (Note 3) 1,979,824 1,020,435
Total Financial Assets 23,443,463 19,349,751
Liabilities
Accounts Payable and Accrued Liabilities
Other (Note 4) 13,568,719 9,019,094
Uneamed Revenue (Note 5) 56,577 38,788
Deferred Revenue (Note 6) 2,440,570 2,241,482
Deferred Capital Revenue (Note 7) 78,362,388 44,397,383
Employee Future Benefits (Note 8) 412,978 430,120
Asset Retirement Obligation (Note 21) 5,025,000 5,025,000
Total Liabilities 99,866,232 61,151,867
Net Debt (76,422,769) (41,802,116)
Non-Financial Assets
Tangible Capital Assets (Note 9) 83,953,414 49,602,696
Prepaid Expenses 176,633 100,116
Total Non-Financial Assets 84,130,047 49,702,812
Accumulated Surplus (Deficit) 7,707,278 7,900,696

Contractual Obligations (Note 14)
Contractual Rights (Note 15)

Approved by the Board

'd of Edug,

Signature of the Secretary Treasurer Date Signed
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School District No. 52 (Prince Rupert) Statement 2
Statement of Operations
Year Ended June 30, 2026

2026 2026 2025
Budget Actual Actual
(Note 16)
$ $ $

Revenues

Provincial Grants

Ministry of Education and Child Care 33,050,951 33,325,082 32,592,845
Other 154,994 181,503 181,954

Tuition 47,700 43,020 71,950

Other Revenue 2,891,806 2,966,148 3,763,052

Rentals and Leases 122,890 121,990 133,391

Investment Income 159,583 207,903 272,198

Gain (Loss) on Disposal of Tangible Capital Assets 25,939

Amortization of Deferred Capital Revenue (Note 7) 1,368,671 1,398,166 1,348,370

Total Revenue 37,796,595 38,269,751 38,363,760
Expenses

Instruction 29,700,229 29,557,874 29,383,521

District Administration 2,345,191 2,560,170 2,440,003

Operations and Maintenance 5,766,841 5,723,149 5,407,745

Transportation and Housing 641,397 621,976 621,137

Total Expense 38,453,658 38,463,169 37,852,406
Surplus (Deficit) for the year (657,063) (193,418) 511,354
Accumulated Surplus (Deficit) from Operations, beginning of year 7,900,696 7,389,342
Accumulated Surplus (Deficit) from Operations, end of year 7,707,278 7,900,696
DRAFT - Not Finalized 19 of 122
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School District No. 52 (Prince Rupert)

Statement of Changes in Net Debt
Year Ended June 30, 2026

Statement 4

2026 2026 2025
Budget Actual Actual
(Note 16)
$ 3 $
Surplus (Deficit) for the year (657,063) (193,418) 511,354
Effect of change in Tangible Capital Assets
Acquisition of Tangible Capital Assets (Note 9) (41,166,841) (35,987,582) (11,899,782)
Amortization of Tangible Capital Assets (Note 9) 1,630,773 1,620,803 1,566,917
Net carrying value of Tangible Capital Assets disposed of 16,061
Total Effect of change in Tangible Capital Assets (39,536,068) (34,350,718) (10,332,865)
Acquisition of Prepaid Expenses (146,028) (45,627)
Use of Prepaid Expenses 69,511 174,322
Total Effect of change in Other Non-Financial Assets - (76,517) 128,695
(Increase) Decrease in Net Debt, before Net Remeasurement Gains (Losses) (40,193,131) (34,620,653) (9,692,816)
Net Remeasurement Gains (Losses)
(Increase) Decrease in Net Debt (34,620,653) (9,692,816)
Net Debt, beginning of year (41,802,116) (32,109,300)

Net Debt, end of year

DRAFT - Not Finalized

September 20, 2026 19:54 The accompanying notes are an integral part of these financial statements.
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School District No. 52 (Prince Rupert)

Statement of Cash Flows
Year Ended June 30, 2026

Statement 5

2026 2025
Actual Actual
3 3
Operating Transactions
Surplus (Deficit) for the year (193,418) 511,354
Changes in Non-Cash Working Capital
Decrease (Increase)
Accounts Receivable (1,425,544) (4,935,551)
Prepaid Expenses (76,517) 128,695
Increase (Decrease)
Accounts Payable and Accrued Liabilities 4,549,625 5,807,749
Unearned Revenue 17,789 3,250
Deferred Revenue 199,088 120,852
Employee Future Benefits (17,142) 17,550
Loss (Gain) on Disposal of Tangible Capital Assets (25,939)
Amortization of Tangible Capital Assets (Note 9) 1,620,803 1,566,917
Amortization of Deferred Capital Revenue (Note 7) (1,398,166) (1,348,370)
Recognition of Deferred Capital Revenue Spent on Sites (Note 7) (306,634) (196,052)
Total Operating Transactions 2,943,945 1,676,394
Capital Transactions
Tangible Capital Assets Purchased (2,267,606) (3,028,020)
Tangible Capital Assets -WIP Purchased (33,719,976) (8,871,762)
District Portion of Proceeds on Disposal 42,000
Total Capital Transactions (35,945,582) (11,899,782)
Financing Transactions
Capital Revenue Received (Note 7) 35,669,805 12,589,900
Total Financing Transactions 35,669,805 12,589,900
Net Increase (Decrease) in Cash and Cash Equivalents 2,668,168 2,366,512
Cash and Cash Equivalents, beginning of year 13,326,012 10,959,500
Cash and Cash Equivalents, end of year 15,994,180 13,326,012
Cash and Cash Equivalents, end of year, is made up of:
Cash 15,994,180 13,326,012
15,994,180 13,326,012

DRAFT - Not Finalized

September 20, 2026 19:54 The accompanying notes are an integral part of these financial statements.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 1 AUTHORITY AND PURPOSE

School District No. 52 (Prince Rupert) (the “School District™), established on April 1, 1946,
operates under the authority of the School Act of British Columbia as a corporation under the name
of "The Board of Education of School District No. 52 (Prince Rupert)," and operates as "School
District No. 52 (Prince Rupert)." A board of education (the “Board”) elected for a four-year term
governs the School District. The School District provides educational programs to students enrolled
in schools in the district and is principally funded by the Province of British Columbia through the
Ministry of Education and Child Care. School District No. 52 (Prince Rupert) is exempt from
federal and provincial corporate income taxes.

NOTE 2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
a) Basis of Accounting

These financial statements have been prepared in accordance with Section 23.1 of the Budget
Transparency and Accountability Act of British Columbia. This Section requires that the
financial statements be prepared in accordance with Canadian public sector accounting standards
except in regard to the accounting for government transfers as set out in Notes 2(e) and 2(1).

In November 2011, Treasury Board provided a directive through Restricted Contributions
Regulation 198/2011 providing direction for the reporting of restricted contributions whether
they are received or receivable by the School District before or after this regulation was in
effect.

As described in Notes 2(e) and 2(1), Section 23.1 of the Budget Transparency and Accountability
Act and its related regulations require the School District to recognize government transfers for
the acquisition of capital assets into revenue on the same basis as the related amortization
expense.

As these transfers do not contain stipulations that create a liability, Canadian public sector
accounting standards would require that:

e government transfers, which do not contain a stipulation that creates a liability, be
recognized as revenue by the recipient when approved by the transferor and the
eligibility criteria have been met in accordance with public sector accounting standard
PS3410; and

e externally restricted contributions be recognized as revenue in the period in which the
resources are used for the purpose or purposes specified in accordance with public
sector accounting standard PS3100.

A )




SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

2)

b)

d)

Basis of Accounting (Continued)
The impact of this difference on the financial statements of the School District is as follows:

Year-ended June 30, 2025 — increase in annual surplus by $10,187,301

June 30, 2025 — increase in accumulated surplus and decrease in deferred contributions to
$38,878,614

Year-ended June 30, 2026 — increase in annual surplus by $34,014,158

June 30, 2026 — increase in accumulated surplus and decrease in deferred contributions to
$72,892,772

Cash and Cash Equivalents

Cash and cash equivalents include cash and highly liquid securities that are readily convertible
to known amounts of cash and that are subject to an insignificant risk of change in value. These
cash equivalents generally have a maturity of three months or less at acquisition and are held for
the purpose of meeting short-term cash commitments rather than for investing.

Accounts Receivable

Accounts receivable are measured at amortized cost and shown net of allowance for doubtful
accounts,

Unearned Revenue

Unearned revenue includes tuition fees received for courses to be delivered in future periods and
receipt of proceeds for services to be delivered in a future period. Revenue will be recognized in
that future period when the courses or services are provided.

Deferred Revenue and Deferred Capital Revenue

Deferred revenue includes contributions received with stipulations that meet the description of
restricted contributions in the Restricted Contributions Regulation 198/2011 issued by Treasury
Board. When restrictions are met, deferred revenue is recognized as revenue in the fiscal year in
a manner consistent with the circumstances and evidence used to support the initial recognition
of the contributions received as a liability as detailed in Note 2(1).
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

e) Deferred Revenue and Deferred Capital Revenue (Continued)

Funding received for the acquisition of depreciable tangible capital assets is recorded as deferred
capital revenue and amortized over the life of the asset acquired as revenue in the statement of
operations. This accounting treatment is not consistent with the requirements of Canadian public
sector accounting standards which require that government transfers be recognized as revenue
when approved by the transferor and eligibility criteria have been met unless the transfer
contains a stipulation that creates a liability in which case the transfer is recognized as revenue
over the period that the liability is extinguished. See note 2 (a) for the impact of this policy on
these financial statements.

f) Employee Future Benefits

The School District provides certain post-employment benefits including vested and non-vested
benefits for certain employees pursuant to certain contracts and union agreements. The School
District accrues its obligations and related costs including both vested and non-vested benefits
under employee future benefit plans. Benefits include vested sick leave, accumulating non-
vested sick leave, early retirement, retirement/severance, vacation, overtime and death benefits.
The benefits cost is actuarially determined using the projected unit credit method pro-rated on
service and using management’s best estimate of expected salary escalation, termination rates,
retirement rates and mortality. The discount rate used to measure obligations is based on the cost
of borrowing. The cumulative unrecognized actuarial gains and losses are amortized over the
expected average remaining service lifetime of active employees covered under the plan.

The most recent valuation of the obligation was performed at March 31, 2025 and projected
to March 31, 2028. The next valuation will be performed at March 31, 2028 for use at

June 30, 2028. For the purposes of determining the financial position of the plans and the
employee future benefit costs, a measurement date of March 31 was adopted for all periods
subsequent to July 1, 2004.

| The School district and its employees make contributions to the Teachers’ Pension Plan and
| Municipal Pension Plan. The plans are multi-employer plans where assets and obligations are

not separated. The costs are expensed as incurred.

g) Asset Retirement Obligation

A liability is recognized when, as at the financial reporting date:

(a) there is a legal obligation to incur retirement costs in relation to a tangible capital asset;
(b) the past transaction or event giving rise to the liability has occurred;

(c) it is expected that future economic benefits will be given up; and

(d) a reasonable estimate of the amount can be made.

Page 11
24 of 122




?

SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

g) Asset Retirement Obligation (Continued)

The liability for the removal of asbestos and other hazardous material in several of the
buildings owned by the School District has been initially recognized using the modified
retroactive method. The liability has been measured at current cost as the timing and amounts
of future cash flows cannot be estimated. The resulting costs have been capitalized into the
carrying amount of tangible capital assets and are being amortized on the same basis as the
related tangible capital asset (see note 2 (h)). Assumptions used in the calculations are reviewed
annually.

h) Tangible Capital Assets

The following criteria apply:

Tangible capital assets acquired or constructed are recorded at cost which includes amounts
that are directly related to the acquisition, design, construction, development, improvement
or betterment of the assets. Cost also includes overhead directly attributable to the
acquisition or construction of the asset.

Donated tangible capital assets are recorded at their fair market value on the date of
donation, except in circumstances where fair value cannot be reasonably determined, which
are then recognized at nominal value. Transfers of capital assets from related parties are
recorded at carrying value.

Work-in-progress is recorded as an acquisition to the applicable asset class at substantial
completion.

Tangible capital assets are written down to residual value when conditions indicate they no
longer contribute to the ability of the School District to provide services or when the value of
future economic benefits associated with the sites and buildings are less than their net book
value. The write-downs are accounted for as expenses in the statement of operations.
Buildings that are demolished or destroyed are written-off.

Works of art, historic assets and other intangible assets are not recorded as assets in these
financial statements.

The cost, less residual value, of tangible capital assets (excluding sites), is amortized

on a straight-line basis over the estimated useful life of the asset. It is management’s
responsibility to determine the appropriate useful lives for tangible capital assets. These
useful lives are reviewed on a regular basis or if significant events initiate the need to revise.
Estimated useful life is as follows:

Buildings 40 years
Furniture & Equipment 10 years
Vehicles 10 years
Computer Software 5 years
Computer Hardware 5 years
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

)

k)

D

Operating Leases

All current leases meet the definition for operating leases and the related payments are charged
to expenses as incurred.

Prepaid Expenses

Prepaid expenses such as fees and dues are recorded as a prepaid expense, stated at acquisition
cost and are charged to expense over the periods expected to benefit from them.

Funds and Reserves

Certain amounts, as approved by the Board are set aside in accumulated surplus for future
operating and capital purposes. Transfers to and from funds and reserves are an adjustment to
the respective fund when approved.

Revenue Recognition

Revenues are recorded on an accrual basis in the period in which the transactions or events
occurred that gave rise to the revenues, the amounts are considered to be collectible and can be
reasonably estimated.

Contributions received, or receivable where eligibility criteria have been met, are recognized as
revenue except where the contribution meets the criteria for deferral as described below.
Eligibility criteria are the criteria that the School District has to meet in order to receive the
contributions, including authorization by the transferring government or organization.

For contributions subject to a legislative or contractual stipulation or restriction as to their use,
revenue is recognized as follows:

e Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the related expenses are incurred,

e Contributions restricted for site acquisitions are recorded as revenue when the sites are
purchased, and

¢ Contributions restricted for tangible capital assets acquisitions or construction, other than
sites, are recorded as deferred capital revenue and amortized over the useful life of the
related assets.

Donated sites are recorded as revenue at fair market value when received or receivable. Donated
tangible capital assets other than sites are recorded at fair market value and amortized over the
useful life of the assets.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

1) Revenue Recognition (Continued)

The accounting treatment for restricted contributions is not consistent with the requirements of
Canadian public sector accounting standards which require that government transfers be
recognized as revenue when approved by the transferor and eligibility criteria have been met
unless the transfer contains a stipulation that meets the criteria for liability recognition in which
case the transfer is recognized as revenue over the period that the liability is extinguished. See
note 2(a) for the impact of this policy on these financial statements.

Revenue from transactions with performance obligations is recognized when (or as) the
performance obligation is satisfied (by providing the promised goods or services to a payor).

Revenue from transactions with no performance obligations is recognized when the district:
(a) has the authority to claim or retain an inflow of economic resources; and
(b) identifies a past transaction or event that gives rise to an asset.

Investment income is reported in the period earned. When required by the funding party or
related Act, investment income earned on deferred revenue is added to the deferred revenue
balance.

m) Expenditures

Expenses are reported on an accrual basis. The cost of all goods consumed and services received
during the year is expensed.

Categories of Salaries

e Principals, Vice-Principals, and Directors of Instruction employed under an administrative
officer contract are categorized as Principals and Vice-Principals.

o Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and other

| employees excluded from union contracts are categorized as Other Professionals.

Allocation of Costs :

e Operating expenses are reported by function, program, and object. Whenever possible,
expenditures are determined by actual identification. Additional costs pertaining to specific
instructional programs, such as Indigenous education and special education, are allocated to
these programs. All other costs are allocated to related programs.

e Salaries of personnel assigned to two or more functions or programs are allocated based on
the time spent in each function and program. Principals and Vice-Principals salaries are
allocated to school administration and may be partially allocated to other programs to
recognize their other responsibilities.

| e Employee benefits and allowances are allocated to the same programs, and in the same

3 proportions, as the individual’s salary.

e Supplies and services are allocated based on actual program identification.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

n)

Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights to receive or
obligations to deliver economic benefits. Financial assets and financial liabilities portray these
rights and obligations in the financial statements. The School District recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts receivable, accounts
payable and accrued liabilities, and other liabilities.

Portfolio investments in equity instruments quoted in an active market are recorded at fair value.
All other financial assets and liabilities are recorded at cost or amortized cost and the associated
transaction costs are added to the carrying value of these investments upon initial recognition
and amortized using the effective interest rate method. Transaction costs are incremental costs
directly attributable to the acquisition of a financial asset or the issue of a financial liability.

Unrealized gains and losses from changes in the fair value of financial instruments are
recognized in the statement of remeasurement gains and losses. Upon settlement, the cumulative
gain or loss is reclassified from the statement of remeasurement gains and losses and recognized
in the statement of operations. Interest and dividends attributable to financial instruments are
reported in the statement of operations. There are no remeasurement gains or losses during the
periods presented; therefore, no statement of remeasurement gains or losses is included in these
financial statements.

All financial assets except derivatives are tested annually for impairment. When financial assets
are impaired, impairment losses are recorded in the statement of operations. A write-down of a
portfolio investment to reflect a loss in value is not reversed for a subsequent increase in value.

For financial instruments measured using amortized cost, the effective interest rate method is
used to determine interest revenue or expense.

Measurement Uncertainty

The preparation of financial statements in accordance with the basis of accounting described in
Note 2(a) requires management to make estimates and assumptions that impact reported
amounts of assets and liabilities at the date of the financial statements, and revenues and
expenses during the reporting periods. Significant areas requiring the use of management
estimates relate to the potential impairment of assets, rates for amortization and estimated
employee future benefits. Actual results could differ from those estimates.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 3 ACCOUNTS RECEIVABLE - OTHER

June 30, 2026 June 30, 2025
Due from Federal Government $ 1,638,060 $ 332,586
Other 341,764 687,849
$ 1,979,824 $ 1,020,435

NOTE 4 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES — OTHER

June 30, 2026 June 30, 2025
Trade payables $ 12,711,918 $ 8,192,945
Salaries and benefits payable 642,273 632,053
Accrued vacation pay 214,528 194,096
$ 13,568,719 $ 9,019,094
NOTE 5 UNEARNED REVENUE
June 30, 2026 June 30, 2025
Balance, beginning of year $ 38,788 $ 35,538
Increase:
Tuition fees collected 61,520 71,950
Rental/lease of facilities collected 8,350 3,250
Summer child care fees collected 5,768 -
Other 3,830 -
79,468 75,200
Decrease:
Tuition fees recognized 43,020 71,950
Rental/lease of facilities recognized 3,250 -
Early Career Mentorship funding recognized 15,409 -
61,679 71,950
Net changes for the year 17,789 3,250
Balance, end of year $ 56,577 $ 38,788
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2026

NOTE 6 DEFERRED REVENUE

Deferred revenue includes unspent grants and contributions received that meet the description of a
restricted contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury

Board, i.e., the stipulations associated with those grants and contributions have not yet been

fulfilled.
June 30, 2026 June 30, 2025
Balance, beginning of year $ 2,241,482 $ 2,120,630
Changes for the year:
Increase:
Provincial Grants - Ministry of Education
and Child Care 5,698,722 5,440,090
Provincial Grants - Other 102,344 114,864
Other 1,584,633 1,127,054
Investment Income 6,183 6,853
Reallocation from Operating Funds 302,344 -
7,694,226 6,688,861
Decrease:
Salaries 4,292,605 3,834,057
Employee Benefits 1,006,064 883,770
Services and Supplies 1,927,845 1,850,182
Interfund Transfers - Tangible Capital
Assets Purchased 268,624 -
7,495,138 6,568,009
Net changes for the year 199,088 120,852
Balance, end of year $ 2,440,570 $ 2,241,482
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 7 DEFERRED CAPITAL REVENUE

Deferred capital revenue includes grants and contributions received that are restricted by the
contributor for the acquisition of tangible capital assets that meet the description of a restricted
contribution in the Restricted Contributions Regulation 198/2011 issued by Treasury Board. Once
spent, the contributions are amortized into revenue over the life of the asset acquired.

Total Total
Deferred Deferred
Deferred Unspent Capital Capital
Capital Capital Revenue Revenue
June 30, 2026 June 30, 2026 June 30, 2026 June 30, 2025
Balance, beginning of year $ 38,878,614 $ 5,518,769 § 44,397,383 § 33,351,905
Increase:
Transfer from Unspent - Capital Additions 1,692,348 - 1,692,348 2,663,909
Transfer from Unspent - Work in progress 33,719,976 - 33,719,976 8,871,762
Transfer from Work in Progress 331,058 - 331,058 -
Provincial Grants - Ministry of Education - 35,523,203 35,523,203 10,976,607
Provincial Grants - Other - - - 1,282,235
Other Income - 146,602 146,602 331,058
35,743,382 35,669,805 71,413,187 24,125,571
Decrease:
Amortization of Deferred Capital 1,398,166 - 1,398,166 1,348,370
Work in Progress - transfer to Deferred Capital Revenue 331,058 - 331,058 -
Capital Additions - transfer to Deferred Capital - 1,692,348 1,692,348 2,663,909
Work in Progress - transfer to Deferred Capital - 33,719,976 33,719,976 8,871,762
Site Purchases - transfer to Revenue - 306,634 306,634 196,052
1,729,224 35,718,958 37,448,182 13,080,093
Net changes for the year 34,014,158 (49,153) 33,965,005 11,045,478
Balance, end of year 72,892,772 5,469,616 78,362,388 44,397 383
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 8 EMPLOYEE FUTURE BENEFITS

Benefits include vested sick leave, accumulating non-vested sick leave, retirement/severance,
vacation, and banked overtime. Funding is provided when the benefits are paid and, accordingly,
there are no plan assets. Although no plan assets are uniquely identified, the School District has
provided for the payment of these benefits.

June 30, 2026 June 30, 2025

Reconciliation of Accrued Benefit Obligation

Accrued Benefit Obligation - April 1 $ 464,955 $ 572,601
Service Cost 29,173 49,520
Interest Cost 16,898 24,027
Benefit Payments (75,314) (73,128)
Actuarial (Gain) Loss (80,428) (108,065)
Accrued Benefit Obligation - March 31 $ 355,284 $ 464,955
Reconciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obligation - March 31 $ 355,284 $ 464,955
Market Value of Plan Assets - March 31 0 0
Funded Status - Surplus (Deficit) (355,284) (464,955)
Employer Contributions After Measurement Date 0 0
Benefits Expense After Measurement Date (11,127) (11,517)
Unamortized Net Actuarial (Gain) Loss (46,567) 46,352
Accrued Benefit Asset (Liability) - June 30 $  (412,978) $ (430,120)
Reconciliation of Change in Accrued Benefit Liability
Accrued Benefit Liability (Asset) - July 1 $ 430,120 $ 412,570
Net Expense for Fiscal Year 58,172 90,679
Employer Contributions (75,314) (73,129)
Accrued Benefit Liability (Asset) - June 30 $ 412,978 $ 430,120
Components of Net Benefit Expense
Service Cost $ 28,868 $ 44,433
Interest Cost 16,813 22,245
Amortization of Net Actuarial (Gain)/Loss 12,491 24,001
Net Benefit Expense (Income) $ 58,172 $ 90,679

The significant actuarial assumptions adopted for measuring the School District’s accrued benefit
obligations are:

Discount Rate - April 1 4.00% 4.25%
Discount Rate - March 31 4.50% 4.00%
Long Term Salary Growth - April 1 2.50% + seniority 2.50% + seniority
Long Term Salary Growth - March 31 2.50% -+ seniority 2.50% + seniority
EARSL - March 31 11.5 years 11.5 years
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2026
NOTE 9 TANGIBLE CAPITAL ASSETS
Net Book
Net Book Value Value
Net Book Value: June 30,2026  June 30, 2025
Sites $ 7,190,025 § 6,899,452
Buildings 32,146,111 31,327,906
Buildings - work in progress 44,014,252 10,625,334
Furniture & Equipment 130,947 188,323
Vehicles 439,624 518,759
Computer Hardware 32,455 42,922
Total $ 83,953,414 § 49,602,696
June 30, 2026
Balance at Transfers Balance at
Cost: July 1, 2025 Additions Disposals (WIP) June 30, 2026
Sites 3 6,899,452 § 306,634 $ (16,061) $ 7,190,025
Buildings 73,642,538 1,960,972 - 331,058 75,934,568
Buildings - work in progress 10,625,334 33,719,976 - (331,058) 44,014,252
Furniture & Equipment 598,368 - (49,209) 549,159
Vehicles 791,355 - 13) 791,342
Computer Hardware 58,306 - (11,938) 46,368
Total $ 92615353 § 35,987,582 § (77,221) $ - § 128,525,714
Balance at Balance at
Accumulated Amortization: July 1, 2025 Amortization Disposals June 30, 2026
Sites 3 -3 -3 - $ -
Buildings 42,314,632 1,473,825 - 43,788,457
Furniture & Equipment 410,045 57,376 (49,209) 418,212
Vehicles 272,596 79,135 13) 351,718
Computer Hardware 15,384 10,467 (11,938) 13,913
Total $ 43,012,657 $ 1,620,803 3 (61,160) § 44,572,300
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2026
NOTE 9 TANGIBLE CAPITAL ASSETS (Continued)
June 30, 2025
Balance at Transfers Balance at
Cost: July 1, 2024 Additions Disposals (WIP) June 30, 2025
Sites $ 6,703,400 $ 196,052 § - % - $ 6,899,452
Buildings 70,978,629 2,663,909 - - 73,642,538
Buildings - work in progress 1,753,572 8,871,762 - - 10,625,334
Furniture & Equipment 666,283 - (67,915) - 598,368
Vehicles 733,463 121,691 (63,799) - 791,355
Computer Hardware 11,938 46,368 - - 58,306
Total $ 80,847,285 § 11,899,782 § (131,714) § - $ 92,615353
Balance at Balance at
Accumulated Amortization: July 1, 2024 Additions Disposals June 30, 2025
Sites $ -8 - $ -3 -
Buildings 40,894,213 1,420,419 - 42,314,632
Furniture & Equipment 414,727 63,233 (67,915) 410,045
Vehicles 260,154 76,241 (63,799) 272,596
Computer Hardware 8,360 7,024 - 15,384

Total

§ 41577454 § 1,566,917 § (131,714) $§ 43,012,657

Buildings - work in progress having a value of $44,014,252 (2025: $10,625,334) have not been

amortized. Amortization of these assets will commence when the asset is put into service.

NOTE 10

WRITE-DOWN AND WRITE-OFF OF SITES AND BUILDINGS

Kanata Elementary School and Seal Cove Elementary School were closed on July 1, 2008 and the
buildings were demolished in the year ended June 30, 2020. There has been no write-down of the
land associated with these sites at June 30, 2026.

Ecole Westview Elementary School was closed on August 31, 2011. There has been no write-down
or disposal of this land or building at June 30, 2026.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 10 WRITE-DOWN AND WRITE-OFF OF SITES AND BUILDINGS (Continued)

The net book value of the closed school sites at June 30, 2026 is as follows:

Kanata Seal Cove Westview
Elementary  Elementary  Elementary

School School School
Land $ 258,741  $ 98,053 § 96,364
Buildings 1,372,794

258,741 98,053 1,469,158

Accumulated Amortization (1,442,431)
Net Land and Buildings 258,741 98,053 26,727
Less
Net Deferred Capital Revenue - - 26,727
Net Book Value $ 258,741  § 98,053 $ -

NOTE 11 EMPLOYEE PENSION PLANS

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal
Pension Plan (jointly trusteed pension plans). The boards of trustees for these plans, representing
plan members and employers, are responsible for administering the pension plans, including
investing assets and administering benefits. The plans are multi-employer defined benefit pension
plans. Basic pension benefits are based on a formula. As at December 31, 2024, the Teachers’
Pension Plan has about 51,000 active members and approximately 42,000 retired members. As of
December 31, 2024, the Municipal Pension Plan has about 256,000 active members, including
approximately 31,000 from school districts.

Every three years, an actuarial valuation is performed to assess the financial position of the plans
and adequacy of plan funding. The actuary determines an appropriate combined employer and
member contribution rate to fund the plans. The actuary’s calculated contribution rate is based on
the entry- age normal cost method, which produces the long-term rate of member and employer
contributions sufficient to provide benefits for average future entrants to the plans. This rate may
be adjusted for the amortization of any actuarial funding surplus and will be adjusted for the
amortization of any unfunded actuarial liability.

The most recent actuarial valuation of the Teachers’ Pension Plan as at December 31, 2023,
indicated a $4,572 million surplus for basic pension benefits on a going concern basis.

The most recent actuarial valuation for the Municipal Pension Plan as at December 31, 2024,
indicated a $2,675 million funding surplus for basic pension benefits on a going concern basis.

The School District paid $2,579,085 for employer contributions to the plans for the year ended
June 30, 2026 (2025: $2,499,199).

Page 22
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 11 EMPLOYEE PENSION PLANS (Continued)

The next valuation for the Teachers’ Pension Plan will be as at December 31, 2026. The next
valuation for the Municipal Pension Plan will be as at December 31, 2027.

Employers participating in the plans record their pension expense as the amount of employer
contributions made during the fiscal year (defined contribution pension plan accounting). This is
because the plans record accrued liabilities and accrued assets for each plan in aggregate, resulting
in no consistent and reliable basis for allocating the obligation, assets and cost to individual
employers participating in the plans.

NOTE 12 INTERFUND TRANSFERS

For the year ended June 30, 2026, a total of $268,624 was transferred from the special purpose funds
to capital funds for capital purchases. There were no funds transferred from the operating fund to the
capital fund for capital purchases.

For the year ended June 30, 2025, a total of $168,059 was transferred from the operating fund to
capital funds for the purchase of vehicles. There were no funds transferred from the special purpose
funds to the capital fund for capital purchases.

NOTE 13 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Province of British Columbia
ministries, agencies, school districts, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are considered to be in
the normal course of operations and are recorded at the exchange amount.

NOTE 14 CONTRACTUAL OBLIGATIONS

The School District has entered into two contracts for the lease of educational space. These
contractual obligations will become liabilities in the future when the terms of the contracts are met.
Disclosure relates to the unperformed portion of the contracts.

One building lease has a term that expires on August 31, 2032. Rates are renewed in five year
intervals, with the next rate renewal effective September 1, 2027. The amount of lease payments
from September 1, 2027 to August 31, 2032 is assumed to be equal to the current lease rate.

The other building lease has a term that expires on July 14, 2027.

Contractual Obligations )\« o7 500798 202829 2029-30 203031  Thereafter

Building Leases $ 123,024 $ 38313 § 35000 $ 35000 § 35000 $ 35,000
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 15 CONTINGENT LIABILITIES

Management is of the opinion that the School District has valid defenses and appropriate insurance
coverage in place for claims at June 30, 2026 or, if there is unfunded risk, such claims are not
expected to have a material effect on the School District’s financial position. Outstanding
contingencies are reviewed on an ongoing basis and are provided for based on management’s best

estimate of the ultimate settlement.

NOTE 16 BUDGET FIGURES

The annual budget for the School District for the year ended June 30, 2026 was approved by the
Board on June 17, 2025. In accordance with Ministry policy, an amended annual budget for the
School District was approved by the Board on February 17, 2026. The amended annual budget
reflects funding based on actual enrolment on September 30, 2025 and is considered by the Board to
more accurately reflect the expected results for the year. These financial statements show the

amended annual budget.

The annual budget and the amended annual budget are compared below:

2025-26 2025-26
Amended Preliminary Change
Revenues
Provincial Grants
Ministry of Education $ 33,050,951 $ 32,366,304 $ 684,647
Other 154,994 147,410 7,584
Federal Grants - - -
Tuition 47,700 36,000 11,700
Other Revenue 2,891,806 3,115,961 (224,155)
Rentals and Leases 122,890 98,640 24,250
Investment Income 159,583 140,576 19,007
Amortization of Deferred Capital Revenue 1,368,671 1,368,671 -
Total Revenue 37,796,595 37,273,562 523,033
Expenses
Instruction 29,700,229 29,338,832 361,397
District Administration 2,345,191 2,366,402 (21,211
Operations and Maintenance 5,766,841 5,801,383 (34,542)
Transportation and Housing 641,397 691,999 (50,602)
Total Expenses 38,453,658 38,198,616 255,042
Surplus (Deficit) for the year (657,063) (925,054) 267,991
Budgeted Allocation of Surplus 744961 757,952 (12,991)
Surplus (Deficit) for the Year $ 87,898 $§  (167,102) $ 255,000
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 17 EXPENSE BY OBJECT

June 30, 2026 June 30, 2025
Salaries and benefits $ 31,363,771 $ 31,086,069
Services and supplies 5,478,595 5,199,420
Amortization 1,620,803 1,566,917

§ 38,463,169 $ 37,852,406

NOTE 18 ACCUMULATED SURPLUS

June 30, 2026 June 30, 2025
Operating Fund Accumulated Surplus
Internally Restricted (appropriated) by Board for:
School Supplies - School Generated Funds - 201,941
Indigenous Education - Language Authority Funds - 100,403
Total Internally Restricted Operating Surplus - 302,344
Unrestricted Operating Surplus (Contingency) 1,630,566 1,900,202
Total Operating Fund Accumulated Surplus $ 1,630,566 3 2,202,546
Special Purpose Funds Surplus $ - $ -
Capital Fund Accumulated Surplus
Invested in Capital Assets 6,076,712 5,698,150
Total Capital Fund Accumulated Surplus $ 6,076,712 $ 5,698,150
Total Accumulated Surplus $ 7,707,278 $ 7,900,696

| NOTE 19 ECONOMIC DEPENDENCE

| The operations of the School District are dependent on continued funding from the Ministry of
| Education and Child Care and various governmental agencies to carry out its programs. These
financial statements have been prepared on a going concern basis.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 20 RISK MANAGEMENT

The School District has exposure to the following risks from its use of financial instruments: credit
risk, market risk and liquidity risk. The Board ensures that the School District has identified its risks
and ensures that management monitors and controls or mitigates them.

a)

b)

Credit risk:

Credit risk is the risk of financial loss to an institution if a customer or counterparty to a
financial instrument fails to meet its contractual obligations. Such risks arise principally from
certain financial assets held consisting of cash, amounts receivable and investments.

The School District is exposed to credit risk in the event of non-performance by a debtor. This
risk is mitigated as most amounts receivable are due from the Province and are collectible.

It is management’s opinion that the School District is not exposed to significant credit risk
associated with its cash deposits and investments as they are placed in recognized British
Columbia institutions or held by the Ministry of Finance.

Market risk:

Market risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Market risk is comprised of currency risk and
interest rate risk.

e Currency risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in the foreign exchange rates. It is management’s opinion that
the School District is not exposed to significant currency risk, as amounts held and purchases
made in foreign currency are insignificant.

e Interest rate risk is the risk that the fair value or future cash flows of a financial instrument
will fluctuate because of changes in the market interest rates. The School District is not
exposed to significant interest rate risk as it does not hold portfolio investments.

Liquidity risk:
Liquidity risk is the risk that the School District will not be able to meet its financial obligations
as they become due.

The School District manages liquidity risk by continually monitoring actual and forecasted cash
flows from operations and anticipated investing activities to ensure, as far as possible, that it will
always have sufficient liquidity to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the School District’s
reputation.

Risk management and insurance services for all School Districts in British Columbia are provided
by the Risk Management Branch of the Ministry of Finance. There have been no changes to risk
exposure from 2025 related to credit, market or liquidity risks.
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SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2026

NOTE 21 ASSET RETIREMENT OBLIGATION

Legal liabilities exist for the removal and disposal of asbestos and other environmentally hazardous
materials within some district owned buildings that will undergo major renovations or demolition in
the future. A reasonable estimate of the fair value of the obligation was recognized using the modified
retroactive approach as at July 1, 2022. The obligation was measured at current cost as the timing of
future cash flows cannot be reasonably determined. These costs have been capitalized as part of the
assets’ carrying value and are amortized over the assets’ estimated useful lives.

Asset Retirement Obligation, July 1, 2025 $ 5,025,000
Settlements during the year -
Asset Retirement Obligation, closing balance $ 5,025,000
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School District No. 52 (Prince Rupert)

Schedule of Operating Operations
Year Ended June 30, 2026

Schedule 2 (Unaudited)

2026 2026 2025
Budget Actual Actual
(Note 16)
$ $ $
Revenues
Provincial Grants
Ministry of Education and Child Care 27,128,264 27,362,307 27,188,861
Other 32,483 32,483 32,483

Tuition 47,700 43,020 71,950

Other Revenue 1,682,982 1,278,392 2,553,029

Rentals and Leases 122,890 121,990 133,391

Investment Income 159,000 205,680 271,615

Total Revenue 29,173,319 29,043,872 30,251,329
Expenses

Instruction 23,073,861 23,046,255 23,654,279

District Administration 2,202,536 2,188,781 1,998,879

Operations and Maintenance 3,989,468 4,102,514 3,781,411

Transportation and Housing 302,415 278,302 282,911

Total Expense 29,568,280 29,615,852 29,717,480
Operating Surplus (Deficit) for the year (394,961) (571,980) 533,849
Budgeted Appropriation (Retirement) of Surplus (Deficit) 744,961
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (168,059)

Local Capital (350,000)

Total Net Transfers (350,000) - (168,059)
Total Operating Surplus (Deficit), for the year - (571,980) 365,790
Operating Surplus (Deficit), beginning of year 2,202,546 1,836,756
Operating Surplus (Deficit), end of year 1,630,566 2,202,546
Operating Surplus (Deficit), end of year

Internally Restricted 302,344

Unrestricted 1,630,566 1,900,202

Total Operating Surplus (Deficit), end of year 1,630,566 2,202,546

DRAFT - Not Finatizea

September 20, 2026 19:54
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School District No. 52 (Prince Rupert) Schedule 2A (Unaudited)

Schedule of Operating Revenue by Source
Year Ended June 30, 2026

2026 2026 2025
Budget Actual Actual
(Note 16)
$ $ $
Provincial Grants - Ministry of Education and Child Care

Operating Grant, Ministry of Education and Child Care 27,269,507 27,249,733 26,975,245

ISC/LEA Recovery (1,097,373) (1,097,373) (1,057,104)

Other Ministry of Education and Child Care Grants

Pay Equity 706,027 706,027 706,027
Funding for Graduated Adults 711
Student Transportation Fund 117,597 117,597 117,597
Support Staff Benefits Grant 14,719
Foundation Skills Assessment (FSA) Scorer Grant 7,506 7,506 7,506
Child Care Funding 125,000 149,557 108,268
Labour Settlement Funding 439,382 243,813
Other 92,222 72,079
Reallocation to Special Purpose Funds (302,344)

Total Provincial Grants - Ministry of Education and Child Care 27,128,264 27,362,307 27,188,861
Provincial Grants - Other 32,483 32,483 32,483
Tuition

International and Out of Province Students 47,700 43,020 71,950

Total Tuition 47,700 43,020 71,950
Other Revenues

Funding from First Nations 1,386,131 1,225,972 1,259,580

Miscellaneous

Jordan's Principle - 360,829
Sundry Other Revenue 296,851 52,420 932,620

Total Other Revenue 1,682,982 1,278,392 2,553,029
Rentals and Leases 122,890 121,990 133,391
Investment Income 159,000 205,680 271,615
Total Operating Revenue 29,173,319 29,043,872 30,251,329

DRAFT - Not Finalized
43 of 122
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School District No. 52 (Prince Rupert)
Schedule of Operating Expense by Object
Year Ended June 30, 2026

Salaries
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes
Total Salaries

Employee Benefits
Total Salaries and Benefits

Services and Supplies
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilities
Total Services and Supplies

Total Operating Expense

DRAFT - Not Finalized

September 20, 2026 19:54

Schedule 2B (Unaudited)

2026 2026 2025
Budget Actual Actual
(Note 16)

$ $ $
11,147,728 11,045,249 11,087,099

1,942,233 1,981,330 2,209,162

2,453,543 2,513,546 2,614,656

2,335,537 2,232,874 2,361,092

2,005,182 2,096,585 1,790,591

1,139,210 1,088,230 1,125,083
21,023,433 20,957,814 21,187,683

5,035,112 5,107,288 5,180,559
26,058,545 26,065,102 26,368,242

1,075,920 1,310,444 875,204

36,704 41,219 13,438
496,937 387,242 453,952
199,629 177,455 191,386

58,321 76,890 52,168
115,877 88,157 98,038
884,677 848,908 1,044,055
641,670 620,435 620,997

3,509,735 3,550,750 3,349,238
29,568,280 29,615,852 29,717,480

44 of 122
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School District No. 52 (Prince Rupert)
Schedule of Special Purpose Operations
Year Ended June 30, 2026

Schedule 3 (Unaudited)

2026 2026 2025
Budget Actual Actual
(Note 16)
$ 3 $
Revenues
Provincial Grants
Ministry of Education and Child Care 5,922,687 5,656,139 5,207,932
Other 122,511 149,020 149,471

Other Revenue 1,208,824 1,687,756 1,210,023

Investment Income 583 2,223 583

Total Revenue 7,254,605 7,495,138 6,568,009
Expenses

Instruction 6,626,368 6,511,619 5,729,242

District Administration 142,655 371,389 441,124

Operations and Maintenance 213,566 78,967 135,658

Transportation and Housing 272,016 264,539 261,985

Total Expense 7,254,605 7,226,514 6,568,009
Special Purpose Surplus (Deficit) for the year - 268,624 -
Net Transfers (to) from other funds

Tangible Capital Assets Purchased (268,624)

Total Net Transfers - (268,624) -
Total Special Purpose Surplus (Deficit) for the year - - -
Special Purpose Surplus (Deficit), beginning of year
Special Purpose Surplus (Deficit), end of year - -
DRAFT - Not Finalized 47 of 122
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School District No. 52 (Prince Rupert)

Schedule of Capital Operations
Year Ended June 30, 2026

Schedule 4 (Unaudited)

2026 2026 Actual 2025
Budget Invested in Tangible Local Fund Actual
(Note 16) Capital Assets Capital Balance
$ $ $ 3 $
Revenues
Provincial Grants
Ministry of Education and Child Care 306,636 306,636 196,052
Gain (Loss) on Disposal of Tangible Capital Assets 25,939 25,939
Amortization of Deferred Capital Revenue 1,368,671 1,398,166 1,398,166 1,348,370
Total Revenue 1,368,671 1,730,741 - 1,730,741 1,544,422
Expenses
Amortization of Tangible Capital Assets
Operations and Maintenance 1,563,807 1,541,668 1,541,668 1,490,676
Transportation and Housing 66,966 79,135 79,135 76,241
Total Expense 1,630,773 1,620,803 - 1,620,803 1,566,917
Capital Surplus (Deficit) for the year (262,102) 109,938 - 109,938 (22,495)
Net Transfers (to) from other funds
Tangible Capital Assets Purchased 268,624 268,624 168,059
Local Capital 350,000 -
Total Net Transfers 350,000 268,624 - 268,624 168,059
Other Adjustments to Fund Balances
District Portion of Proceeds on Disposal (42,000) 42,000 -
Total Other Adjustments to Fund Balances (42,000) 42,000 -
Total Capital Surplus (Deficit) for the year 87,898 336,562 42,000 378,562 145,564
Capital Surplus (Deficit), beginning of year 5,698,150 5,698,150 5,552,586
Capital Surplus (Deficit), end of year 6,034,712 42,000 6,076,712 5,698,150
DRAFT - Not Finalized
September 20, 2026 19:54 53 of 122  Paged0




1y 98eq

PSI61 9707 ‘0T Wquaydag

pozeuidioN - T IV

PIP'ES6'Es SSYIE - $79°6EY LY6"0ETL £9€°091°9L STO06T°L JON - s19s8V [epde)) aqidue,
00E°TLS Y EI6°cl - 81.°18¢ (454184 LSY'88LEY 1834 JO PUD ‘UOIJBZIIIOUNY PIJE[NWNIIY
091°19 8611 - €1 60T°6% -
- PRI IOMISICT
- Je9 X Sunmn( Jo-usnLIm
091°19 8E6°T1 3! 60T°6¥ s[esodsi( pawadQg
£08°079°T L9101 - SET'6L 9LE'LS ST ELY'T
£08°079°T LIY 0T SET6L 9LELS STSELY'T 183 X 93 10§ UOKEZIIOWY

ABIX 943 103 wowﬂNEU
LSYTIOEY y8E'sT 965°TLT S%0°011 TE9PIETY 1834 JO BUIUHIZI( ‘WOHEZIJIOWY PAL[AWNITY
YIL'STS'8TI 89€'9% - Tre16L 6S1°6¥S 078'8¥6°611 STO'061°L 1294 J0 PUD ‘$53.130.14 UII0AL PUB 350D
ISTHIOpY TSTYIOYY 1234 JO pUD ‘$5348014 UL Y104
9V TISP8 89¢'9¥ - THET6L 65S1°6¥S 895 YE6'SL STO06T°L 1624 J0 PUD ‘J50)
1TTLL 8€6°11 - €1 60T°6Y - 190°91
091°19 8£6°11 €1 60T°6¥ sTesodsiq paweaq
190°91 190°91 Jo pesodsiq

1958109
$99°865°T - - - - 0£0°76T'T $£9°90€
8S0°TEE 8S0°1€¢E §5913014 Ul IO\ WIOL PILIOJSUBL]
$79°897 ¥79°89T spuny asoding ervadg
769°01T 769011 110 - 3NUIAY [eyde)) paugje(y
067°888°1 959°185°1 $€9°90¢€ melhg - anuasay Jeide)) pausR(
WIOX) $I5BYDINJ
1958II0UL

183X 9Y) 10j sadueq)

610°066°18 90€°8S sse‘reL 89€°86S 8ES'TYYEL 75176689 Jea4 yo Suruurdeq 950D
$ $ $ $ $ $ $
[eio}, JreMpICH AIeM3JOS SOPOIYIA juswrdmby s3urpyng SIS
hwuﬂnsoo houﬂ&goo pue anjuuan g

(papipusu(]) Vi 2[MPIYIS

90T “0¢ dunf papuy Iea g
51988V Teide)) o1qidue ],

(edny sourid) 7S "ON ILUSI( [007dS

54 of 122



School District No. 52 (Prince Rupert)

Tangible Capital Assets - Work in Progress

Year Ended June 30, 2026

Schedule 4B (Unaudited)

Furnitare and Computer Computer
Buildings Equipment Software Hardware Total
$ $ $ $ 3
Work in Progress, beginning of year 10,625,334 10,625,334
Changes for the Year
Increase:
Deferred Capital Revenue - Bylaw 33,213,553 33,213,553
Deferred Capital Revenue - Other 506,423 506,423
33,719,976 33,719,976
Decrease:
Transferred to Tangible Capital Assets 331,058 331,058
331,058 331,058
Net Changes for the Year 33,388,918 33,388,918
Work in Progress, end of year 44,014,252 44,014,252
DRAFT - Not Finalized 55 of 122
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School District No. 52 (Prince Rupert)
Deferred Capital Revenue
Year Ended June 30, 2026

Schedule 4C (Unaudited)

Bylaw Other Other Total
Capital Provincial Capital Capital
3 3 3 3
Deferred Capital Revenue, beginning of year 26,641,333 832,823 779,124 28,253,280
Changes for the Year
Increase:
Transferred from Deferred Revenue - Capital Additions 1,581,656 110,692 1,692,348
Transferred from Work in Progress 331,058 331,058
1,581,656 - 441,750 2,023,406
Decrease:
Amortization of Deferred Capital Revenue 1,322,076 30,351 45,739 1,398,166
1,322,076 30,351 45,739 1,398,166
Net Changes for the Year 259,580 (30,351) 396,011 625,240
Deferred Capital Revenue, end of year 26,900,913 802,472 1,175,135 28,878,520
Work in Progress, beginning of year 10,233,996 60,280 331,058 10,625,334
Changes for the Year
Increase
Transferred from Deferred Revenue - Work in Progress 33,213,553 506,423 33,719,976
33,213,553 506,423 - 33,719,976
Decrease
Transferred to Deferred Capital Revenue 331,058 331,058
- - 331,058 331,058
Net Changes for the Year 33,213,553 506,423 (331,058) 33,388,918
Work in Progress, end of year 43,447,549 566,703 - 44,014,252
Total Deferred Capital Revenue, end of year 70,348,462 1,369,175 1,175,135 72,892,772
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School District No. 52 (Prince Rupert)
634 6" Ave East
Prince Rupert, BC V8J 1X1

KPMG LLP

400 - 177 Victoria Street
Prince George, BC V2L 5R8
Canada

September 29, 2026

We are writing at your request to confirm our understanding that your audit was for the purpose of
expressing an opinion on the financial statements (hereinafter referréd to as “financial statements”) of

School District No. 52 (Prince Rupert) (“the Entity”) as at and for the pe riod ended June 30, 2026,

General:

| We confirm that the representations we make in thxs Ietter are in accordance with the definitions as set
| out in Attachment | to this letter. ~

We also confirm that, to the best of our knowledge and '/‘”“’l"i'ef, having made such inquiries as we
considered necessary for the purpose of appropriately informing ourselves:

Responsibilities:

1) We have fulfilled our responsibiliti ut in thék"ferms of the engagement letter dated July

15, 20286, including for:
a)
b)

— the names of all related parties and information regarding all relationships and
transactions with related parties;

- the complete minutes of meetings, or summaries of actions of recent meetings for which
minutes have not yet been prepared, of shareholders, board of directors and committees
of the board of directors that may affect the financial statements. All significant actions
are included in such summaries.

¢) providing you with unrestricted access to such relevant information.
d) providing you with complete responses to all enquiries made by you during the engagement.

e) providing you with additional information that you may request from us for the purpose of the
engagement.

f) providing you with unrestricted access to persons within the Entity from whom you
determined it necessary to obtain audit evidence.

g) such internal control as we determined is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. We also
acknowledge and understand that we are responsible for the design, implementation and
maintenance of internal control to prevent and detect fraud.

1
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h) ensuring that all transactions have been recorded in the accounting records and are reflected
in the financial statements.

i) ensuring that internal auditors providing direct assistance to you, if any, were instructed to
follow your instructions and that we, and others within the entity, did not intervene in the work
the internal auditors performed for you.

Internal control over financial reporting:

2)  We have communicated to you all deficiencies in the design and implementation or maintenance
of internal control over financial reporting of which we are aware.

Fraud & non-compliance with laws and regulations:
3) We have disclosed to you:

a) the results of our assessment of the risk that the financial statements may be materially
misstated as a result of fraud.

b) all information in relation to fraud or suspected fraud that we are aware of that involves:

— management;

— employees who have significant roles in interngl'ﬁbdntrd er financial reporting; or
— others '

where such fraud or suspected fraud could have a ma’terial effect on the financial statements.

c¢) all information in relation to allegations of fré ( r suspected fraud, affecting the financial
statements, communicated by employ k

d) all known instances of non-com
regulations, including all aspects 0
considered when preparing:

e) all known actual or possible litig
preparing the financial ]

Subsequent events:

4)  All events subseq‘, :

adjusted or dlsclos d.

Related parties:

5)  We have disclosed to you-thé identity of the Entity's related parties.

6) We have disclosed to you all the related party relationships and transactions/balances of which
we are aware.,

7)  All related party relationships and transactions/balances have been appropriately accounted for,
and disclosed, in accordance with the relevant financial reporting framework.

Employee future benefits:

8) The employee future benefits costs and obligations have been determined, accounted for and
disclosed in accordance with the financial reporting framework.

9) Al arrangements (contractual or otherwise) by which programs have been established to provide
employee benefits have been disclosed to you and included in the determination of employee
future benefits costs and obligations.

2
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10) The assumptions included in the actuarial valuation are those that management instructed Mercer
to use in computing amounts to be used by the Entity in determining non-pension post
employment benefits costs and obligations and in making required disclosures in the above-
named financial statements, in accordance with the relevant financial reporting framework.

11} The source data and plan provisions provided to the actuary for preparation of the actuarial
valuation are accurate and complete.

12) The extrapolations are accurate and properly reflect the effects of changes and events that
oceurred subsequent to the most recent valuation and that had a material effect on the
extrapolation.

13) All material events and changes to the plan subsequent to the most recent actuarial valuation
have been properly reflected in the extrapolation.

Environmental matters:

14) The Entity has appropriately recognized, measured and dlsclosed liabilities for contaminated sites
in the financial statements.

Estimates:

15) The methods, the data and the significant assumpttons used in making accounting estimates, and
their related disclosures are appropriate to achieve: recognltlon measurement or disclosure that is
reasonable in the context of the applicable fi nanCIal reportmg framework.

Going concern:

e:use of the going concern assumption in

16) We have provided you with all mformation\re!evant to 1
the financial statements. ,

17) We confirm that we are not a
may cast significant doubt u

Non-SEC registrants or non-repo

18) We conf irm that the Entlty ishota Canadlah reporting issuer (as defined under any applicable
~ a United States Securities and Exchange Commission (*SEC")

19)

by any member of the

Misstatements:

20) We approved the corrected misstatement identified by you during the audit described in
Attachment Il

21) The effects of the uncorrected misstatement described in Attachment [l are immaterial, both
individually and in the aggregate, to the financial statements as a whole.

Other:

22) The amounts reported as differences between accounting for Non-Provincial restricted
contributions in accordance with the Restricted Contributions Regulation as compared to Public
Sector Accounting Standards for the purpose of reporting to the Office of the Auditor General are
complete and accurate.

23) We confirm that we have provided to you all the information we are aware of regarding the impact
of PS 3280 Asset Retirement Obligation and believe the disclosure in the financial statements is
appropriate.

3

88 of 122




24) We confirm that the assumptions and data inputs used in the calculation of the asset retirement
obligation are appropriate and reflect the geography that the Entity is located.

25) We confirm that we have provided you with a complete list of service organizations (SO) and sub-
service organizations (SSO) and that the relevant complementary user entity controls (CUECs)
related to each SO/SSO have been designed and implemented.

28) We confirm the Board of Trustees have approved the June 30, 2026 audited financial statements.

Yours very truly,

SCHOOL DISTRICT NO. 52 (PRINCE RUPERT)

By: Galina Mezibroski, Secretary-Treasurer

4
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Attachment | — Definitions
Materiality
Certain representations in this letter are described as being limited to matters that are material.

Information is material if omitting, misstating or obscuring it could reasonably be expected to influence the
economic decisions of users taken on the basis of the financial statements.

Judgments about materiality are made in light of surrounding circumstances, and are affected by
perception of the needs of, or the characteristics of, the users of the financial statements and, the size or
nature of a misstatement, or a combination of both while also considering the entity’s own circumstances.

Fraud & error

Fraudulent financial reporting involves intentional misstatements including omissions of amounts or
disclosures in financial statements to deceive financial statement users.

Misappropriation of assets involves the theft of an entity’s assets. It is often accompanied by false or
misleading records or documents in order to conceal the fact that the -assets are missing or have been
pledged without proper authorization. ,

An error is an unintentional misstatement in financial statements mcludlng the omission of an amount or
a disclosure. ;

5
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Attachment Il — Summary of Audit Misstatements

Corrected misstatements in the year ending June 30, 2026

Annual
surplus effect

Financial position

Description (Decrease) Assets Liabilities = Accumulated
Increase (Decrease) (Decrease) Surplus
Increase Increase (Decrease)
Increase
To capitalize certain kitchen upgrades made
during the fiscal year.
Tangible capital assets - 142,705 - -
Services and supplies expense 144,511 - - 144,511
Amortization expense (1,806) - - (1,8086)
TOTAL 142,705 142,705 - 142,705
6
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Attachment Il - Summary of Audit Misstatements
Uncorrected misstatements in the year ending June 30, 2026

Annual

Financial position
surplus effect ale gy

Description (Decrease) Assets Liabilities = Accumulated

Increase (Decrease) (Decrease) Surplus
Increase Increase (Decrease)
Increase

To record the retro pay accrual for support staff effective July 1, 2025 and accrue the related funding
receivable from the Ministry.

Salaries and benefits expense (210,843) r - -
Accounts payable and accrued . - 210.843 .
liabilities '

Accounts receivable - 158.132 - -
Provincial Grants - Ministry 158132 - - -

To increase estimated liability as a result of future escalation costs from the year of adoption.

Tangible capital assets - 1" 192015 . -

Asset retirement obligation _ . 192 015 }

TOTAL (52,711) 350,147 402,858 (52,711)

Misstatements in presentation and disclosure

— The Public Sector framework requires the statement of operations and statement of changes in net debt present
a comparison of the results for.the accounting period with those originally planned. Management presented the
Amended Annual Budget as the basis for this comparison. The original annual budget has been included in the
notes to the financial statements, which provides information related to the differences between the original and
amended budget. It is expected that the budget figures may change significantly between the original and
amended budget as enrollment figures and Ministry funding is confirmed. The presentation difference is not
considered material to the financial statements given that the original annual budget information is provided in the
notes to the financial statements. '

il
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634 — 6t Avenue East

PRINCE
RUPERT Prince Rupert, B.C.
School District No. 52
. V8l 1X1
Tel: (250) 624-6717
Fax: (250) 624-6517
REQUEST FOR DECISION

DATE: September 29, 2026
TO: Board of Education, School District 52 (Prince Rupert)

FROM: Galina Mezibroski, Secretary-Treasurer

Kevin Macilroy, Director of Operations

RE: 2027/28 Major and Minor Capital Plans

RECOMMENDATION

THAT the Board of Education:

1. Reaffirm its approval of the 2027/28 Capital Plan submission under the Major Capital
Program:

e Seismic Mitigation Program (SMP); and

2. Approve the 2027/28 Minor Capital Plan, as outlined in the attached document, for
submission to the Ministry of Education and Child Care.

BACKGROUND

Annual Capital Plan submissions from boards of education are used by the Ministry of
Infrastructure to assess and prioritize capital projects for potential inclusion in the
province’s capital planning process for the following fiscal year.

In June 2026, the Board approved the District’s Capital Plan submission under the Major
Capital Program, which included the following program priority:
e Seismic Mitigation Program (SMP)

Due to an administrative error related to the dates in the original Board resolution, an
updated resolution is required.

Accordingly, the Board has been asked to reaffirm its previous approval of the Major
Capital Plan submission.

Pagel1l]|2
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Project requests under the following Minor Capital Programs are due to the Ministry by
September 30, 2026:

e Bus Acquisition Program (BUS)

o Carbon Neutral Capital Program (CNCP)

e Playground Equipment Program (PEP)

o School Enhancement Program (SEP)

o Food Infrastructure Program (FIP)

Following its review and assessment of capital plan submissions from school districts
across the province, and subject to the provincial budget and capital planning process, the
Ministry will provide each school district with written notification regarding the projects
approved for funding for fiscal year 2027/28.

Page 2|2
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634 — 6 Avenue East

(ﬁ. PRngCE Prince Rupert, B.C.
rhochnshr‘&N;rSZ V8J 1X1
— Tel: (250) 624-6717

Fax: (250) 624-6517

In accordance with provisions under section 142 (4) of the School Act, the Board of
Education of School District No. 52 (Prince Rupert) hereby approves the proposed

Capital Plan (Minor Capital Programs) for 2027/28, as provided on the Capital Plan
Summary for 2027/28 submitted to the Ministry of Infrastructure.

I hereby certify this to be a true copy of the resolution for the approval of the proposed
Capital Plan (Minor Capital Programs) for 2027/28 adopted by the Board of
Education, on this the 29" day of September 2026.

Secretary-Treasurer Signature

Galina Mezibroski
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634 — 6™ Avenue East

PRINCE
SiRnHﬁEB{Iﬂ Prince Rupert, B.C.
— . V8l 1X1

Tel: (250) 624-6717
Fax: (250) 624-6517

In accordance with provisions under section 142 (4) of the School Act, the Board of
Education of School District No. 52 (Prince Rupert) hereby approves the proposed
Five-Year Capital Plan (Major Capital Programs) for 2027/28, as provided on the
Five-Year Capital Plan Summary for 2027/28 submitted to the Ministry of

Infrastructure.

I hereby certify this to be a true copy of the resolution for the approval of the
proposed Five-Year Capital Plan (Major Capital Programs) for 2027/28 adopted by the
Board of Education, on this the 29" day of September 2026.

Secretary-Treasurer Signature

Galina Mezibroski
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School District No.52 (Prince Rupert)
2027-28 Major Capital Programs

Major Capital Program Priorities

Seismic Mitigation Program (SMP):

e Conrad Street Elementary School Seismic Project
e Pineridge Elementary School Seismic Project
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PRINCE
RUPERT OPERATIONS DEPARTMENT
. School District No. 52

—_i‘ — K. Macllroy Director of Operations

Monthly Report to the Board

JUNE/JULY/AUGUST

Facilities-

Custodial -

Energy &
Conservation —

Transportation-

Health &Safety -

Pre ordering of materials and supplies for the upcoming summer break.
38 projects were carried out throughout the district, including: parking
lot line painting/CHSS track cleaning and maintenance/lawn care/CHSS
siding repair/rotten roof columns at Lax Kxeen were replaced with metal
product/final touch ups were completed in the commercial kitchen and
the new prep room/furniture was relocated in various locations/outside
and inside painting/a large paper storage unit was built for CHSS/new
cameras were installed at Conrad/Roosevelt/CHSS camera installation is
on going along with vape detectors in the washrooms.

90 work orders were also completed.

- All district buildings had a deep cleaning. Floors were stripped and

waxed/furniture washed/ high level dusting/furniture repair and carpets
were scrubbed and cleaned. All air handlers and unit ventilators had filter
media replaced.

All mechanical and boiler rooms had a servicing by our local contractor.
Heating programs were shut down to conserve energy costs. New low
temp boilers have been ordered for CHSS. New unit ventilators and air
handlers were also ordered for Conrad. Installation should take place
next year when funding comes available.

Our new bus has finally arrived.
June 47 intown trips

1 out of town

No injuries were report during the summer months.
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PRINCE Prince Rupert School District 52

634 6t Avenue East, V8] 1X1
RUPERT SﬁogDPilE'ctRNISZ Prince Rupert, B.C.
B iitas strict No.
T. 250.624.6717 F. 250.624.6517
—_v www.rupertschools.ca

IT Board Meeting Report
September 2026

The Information Technology Department remained highly active throughout the summer months, completing a
number of essential infrastructure and modernization projects to ensure reliable, secure, and efficient technology
services across the district.

Key accomplishments included:

1.

Computer Refresh and Upgrades: More than 700+ computers across all schools and district sites were
upgraded and reimaged, ensuring devices are ready to support teaching, learning, and administrative
operations for the new school year.

Server Infrastructure Migration: The team successfully migrated 32 servers from the legacy Veeam
environment to a modern Hyper-V virtualized infrastructure, improving system performance, reliability,
scalability, and disaster recovery capabilities.

Camera Upgrade Project: Work continued on the district-wide security camera modernization project,
enhancing school safety and improving monitoring capabilities at multiple sites.

Network Switch Replacements: Aging network switches were replaced to strengthen network
performance, reliability, and security throughout district facilities.

Wireless Infrastructure Review: A comprehensive inventory of wireless access points was completed to
assess the current state of district Wi-Fi infrastructure and identify priorities for replacement and
modernization.

These projects represent significant progress in maintaining a modern, secure, and dependable technology
environment that supports student learning, staff productivity, and district operations.

Report prepared by
Paramiit Khaira

SD52 Experience

Indigenous Ways of Knowing Culture of Care Future Focused System
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School District No. 52 (Prince Rupert)
Policy Committee
Monday, September 21, 2026
4:45 pm

MINUTES

In Attendance : Andrew Samoil
Kristy Maier
Galina Mezibroski
Tamara Dickens

The meeting was called to order at 4:49 p.m.
1. Policies for Approval

a. 5240 — Child Care Policy
The committee would like to send policy 5240 to the Open Board Meeting for Approval.
2. Policies for Review

a. 4110 — Emergency Preparedness Policy

b. 4210 — Pandemic Response Policy
The committee would like to delete policy 4110 from policy and move to Regulation. The
committee would like to delete policy 4210. This will be brought to the board meeting to request
a motion to delete.
3. Other Business

None

Meeting Adjourned 4:54 p.m.

Next Meeting: Tuesday, October 13, 2026

116 of 122




Policy No. 5240
Date Approved:  May 16, 2023

5240 Childcare Policy

117 of 122



PREAMBLE

The Board of Education supports the use of its property by licensed child care providers,
provided the property is not required for K-12 educational needs, early learning programs,
or extra-curricular activities, does not disrupt or interfere with the provision of educational
activities, and does not result in increased costs to the Prince Rupert School District.

POLICY

The Board of Education is supportive of the positive community benefits that occur when
appropriate district spaces or sites are utilized by non-profit, licensed child care providers.
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OBJECTIVES

1. Maximize the positive use of the District's vacant spaces or sites to serve community
needs, when available and appropriate.

2. Make appropriate spaces or sites in the District available to non-profit licensed child
care providers, if financial and operating conditions are met.

References:

5240-10 Use of Board Property as a Licensed Childcare Facility
Ministerial Order M326 — The Child Care Order

School Act 85.1-85.4
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Policy No. 4110
Date Approved:  February 15, 2022

4110 Emergency Preparedness Policy

The Board of Education is committed to providing high standards of health, safety, and
security for all students, staff and visitors. The purpose of this policy and its accompanying
regulations is to ensure that action plans are prepared for emergencies. Those
emergencies might threaten the personal safety or life of persons on school district
activities, both on and off district premises, or threaten district facilities.

An emergency is a sudden, unexpected occurrence requiring immediate action to stabilize
a situation. Emergencies affecting school activities and facilities for an unspecified period
of time include, but are not limited to:

e earthquake

o fire

e tsunami

e hazardous material accident/spill

e threats to schools (e.g. intruder, bomb threat)
e transportation accident

e severe weather

It is important to develop appropriate plans and procedures to deal with such
emergencies. It is also important that students, employees and parents know about the
various emergency plans and procedures, in order to be as prepared as possible in the
event of an actual emergency. To this end:

1. all employees shall be informed about the emergency plans and procedures to be
followed at their work site;

2. students and employees shall practice the emergency plans and procedures
implemented at their school or work site;

3. parents shall be advised of the emergency procedures developed at the school(s) where
their child(ren) are attending and/or when being transported; and

4. materials and supplies kept on hand to support school emergency responses shall be in
good order.

REFERENCES

4110-10 - - Emergency Preparedness - Fire Response

4110-12 - - Emergency Preparedness - Fire Prevention

4110-15 - - Emergency Preparedness - Hazardous Material Spill
4110-20 - - Emergency Preparedness - Earthquake Response

4110-22 - - Emergency Preparedness - Earthquake Preparations
4110-25 - - Emergency Preparedness - Landslide or Mudslide Response
4110-30 - - Emergency Preparedness - Tsunami Response

Page 1 of 1
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4110-35 - - Emergency Preparedness - Flood Response

4110-40 - - Emergency Preparedness - Hold and Secure

4110-42 - - Emergency Preparedness - Intruder Lockdown

4110-50 - - Emergency Preparedness - Bomb Threat Response

4110-52 - - Emergency Preparedness - Bomb Threat Preparations

4110-90 - - Emergency Preparedness - Emergency Drills

4110-60 - - Emergency Preparedness - Medical Emergency Response

4110-62 - - Emergency Preparedness - Vehicle Accident Response

4110-65 - - Emergency Preparedness - Extended Power or Natural Gas Outage

4310-40 - - Incident Reporting and Investigation Decision Tree

Page 2 of 1
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Policy No. 4210
Date Approved: 17-May-2022
Date Amended:

4210 Pandemié Response Policy

The District, in cooperation with the provincial government and Northern Health
Authority, supports efforts to minimize a pandemic and its disruption to the operational
activities of the District. Principals, managers and staff are expected to ensure the most
effective and efficient use of resources for the maximum benefit and protection of
students, staff and facilities.

In the event that Northern Health Authority identifies evidence of a significant
communicable disease outbreak in the region, the Superintendent has the authority to
make decisions regarding crisis response. When a state of emergency is declared by a
Ministry of the Government, the particular Ministry will have such authority.

The Board of Education recognizes that the legal authority to close a school for public
health reasons falls under the purview of the Provincial Health Officer and the local
Medical Health Officer. The Superintendent will take direction regarding the closure of
schools from them.

The Superintendent will communicate a standard set of response protocols for dealing
with the pandemic, in a Pandemic Response Plan, to ensure that all employees, students
and families are familiar with their roles and responsibilities in the event of an outbreak.
In accordance with directives emanating from federal and provincial authorities and the
consequent circumstances that may prevail, the Superintendent may temporarily suspend
the District's current practices and operating guidelines as necessary.

REFERENCES
e School Act Section 17, 20, 22, 65, 85
e School Regulation 265/89
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